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The Rockford City Council is considering a development agreement in part to convey real estate (533 Fisher Ave), located within the River District North Street redevelopment project area, to Bridge Rockford Alliance, subject to compliance with  65 ILCS 5/11-74.4-4.  The City is required to solicit and consider alternative proposals for the property.  Interested parties should consider that successful bidders will be required to rehabilitate the property to include 3 units with 2 bedroom apartments and 3 units with one bedroom apartments prior to March 20, 2013, and otherwise fully comply with the H.U.D. Neighborhood Stabilization Grant.  These requirements include substantial post-transaction affordability, maintenance and compliance reporting. The City reserves the right to accept bids on any basis all in the manner and at such price the City determines is reasonably necessary to achieve the objectives of the redevelopment plan and project, or to reject all bids.   The parcel is located at 533 Fisher Avenue, Rockford, Illinois 61103 (P.I.N. 11-23-126-038).  The full legal description is available upon request.
Proposals should be received not later than 4:00p.m. on Monday, August 20, 2012, at the City of Rockford Finance Department, Attention Purchasing Director, 425 E. State Street, Rockford, Illinois, 61104.
