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Program Information & Requirements

Brief Program Description:

The City provides loans to make repairs on property located within a
certain area (see page 4) that is owner-occupied. The most that the City
will loan is $40,000 per property, plus approximately $200 in fees. The
loan is “forgiven” over ten years. A forgiven loan is one thatis reduced
each year as long as the terms of the loan are followed.

Types of Repairs That Can Be Made:

Electrical

Plumbing

Mechanical

Outside Repairs

Roof Repairs or Replacement

A Sanitary Sewer Connection

Accessibility Modifications (for persons with physical disabilities)

SO

Property Requirements:

0 Property must be a single family home (1 detached unit)

0 Home must be owner-occupied (Contract buyers are not considered
home owners.)

0 Property must be within program area (map on page 3)

Other Requirements :

0 Applications may be denied due to a criminal record relating to drugs,
weapons, loitering or solicitation with in the last 5 years.

0 Mortgage, taxes and home insurance must be current.

0 Allliens/judgments must be paid in full.




Program Requirements & Application Process

Household Requirements:
Income must be at or below the following and include everyone ‘s
income 18 or older living in the home:

Household Size Income

1 at or below $32,700

2 at or below $37,350

3 at or below $42,000

4 at or below $46,650

5 at or below $50,400

6 at or below $54,150

7 at or below $57,850

8 at or below $61,600
How do | apply?

1) Fill out and submit the application along with the $25 application fee at:
City of Rockford
425 East State Street, 2nd Floor
Community & Economic Development department
Rockford, IL 61104

2) The City will contact you to schedule an interview. Be prepared to bring
documentation for everyone over the age of 18 living in the home (see

page 5).

This program is made possible through funding provided by:
Department of Housing and Urban Development’s HOME Investment
Partnerships Program



Fisher-Haskell Rehabilitation Program Eligible Area Map
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In order to be eligible for financial
assistance, your home must be
located within the yellow area on

the map.




Frequently Asked Questions

: How do I receive an application?

Stop by City Hall - 2nd Floor - Community and Economic Development
department at 425 East State Street; Call 815-987-5600 & ask to have an
application mailed to you; or go to

What is household income and how does the City figure out what my
household income is?

Household income is the combined income of everyone living in the home
over the age of 18 projected out over the next year. Think of it as taking a
snap shot of your gross monthly income as it is today and multiplying it by 12.

What is household size?
Household size is the total number of people living in the home regardless of
age and relationship to the homeowner.

Where can | get additional information on the program in this brochure?
Visit us at City Hall - 2nd Floor - Community and Economic Development
Department at 425 East State Street or you may call between 8:00am and
5:00pm Monday through Friday at 815-987-5600.

: Although | am not selling my house during the 10 year loan term, | have
decided to move out. Therefore, | will not be living in the home as my primary
residence like the program requires. What happens?

If you do not live in the home during the term of the loan, the amount not yet
forgiven needs to be repaid.

What if | would like to sell the property before the 10 year loan term ends?
If you sell to an owner-occupant, a reduction in the loan amount due will be
considered.



Checklist of Required Interview Documents

The approval process is faster when documents are provided at the time of

the interview. Additional documents may be requested.

Income Information (when applicable)

0

O
0
0

Two months of pay check stubs
Social Security Award Letter
Court Ordered Child Support statement

Other supporting income documentation for all individuals living in
the home.

Tax Information

O
0
O

Most recent Federal tax return
Most recent State tax return

W-2 statements

Other Information

0
0

S O

Six most recent checking account statements

One most recent statement on all savings accounts, including
Certificate of Deposits, IRA’s, 401(k) and stocks, etc.

Documentation of assets owned, such as statement indicating the cash
value of a life insurance policy, an assessment of any property owned,
etc.

Proof any mortgage loans on the property are current
Proof of ownership, such as a deed

Proof of homeowner’s insurance

[llinois ID or lllinois Driver’s license

Social Security card




Additional Resources

Utility/Rental/Emergency Furnace/Weatherization Programs:
City of Rockford Human Services Department
815-987-5711 or 815-962-5019

Weatherization:
Comprehensive Community Solutions
815-963-6236

Lead Hazard Reduction:
Winnebago County Health Department
815-720-4130

Historic Repair Assistance:
Community Foundation of Northern lllinois
815-962-2110

Ramps for persons with physical disabilities:
RAMP
Voice 815-968-7467 or TTY 815-968-2401

Alpine Bank & Trust Co.:
Pat Peterson

815-231-1701

Jeremiah Development:

Kathleen Ferrero
630-452-5234




EQUAL HOUSING
OPPORTUNITY

Racial Discrimination in housing of any sizeis a
violation of the Civil Rights Act of 1966.

In addition, the Civil Rights Act of 1966 contains a
Federal Fair Housing Law (Title VII) which established
fair housing as the policy of the United States. This
prohibits discrimination on the basis of race, color,
religion, national origin, handicap or familial status.

Information has been included regarding programs
available as of May 23, 2014. Because possible
program revisions could affect the information
contained herein, please contact the Community &
Economic Development Department for the latest on
program guidelines and availability.

Community & FEconomic Development
Department Mission Statement:

To provide leadership, foster partnerships, and
promote balanced growth to enbance the guality
of life in all neighborhoods.
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