[bookmark: _GoBack]Notice of Intent to Convey Real Estate and Request for Alternative Proposals
At the City Council meeting on December 20, 2011, the Rockford City Council enacted an ordinance which in part authorized the City to convey real estate (“Charles Street Property”), located within the 7th Street redevelopment project area, to Swedish American Hospital (SAH) or its designated affiliate, subject to compliance with  65 ILCS 5/11-74.4-4.  The City is required to solicit and consider alternative proposals for the property.  Interested parties should consider that successful bidders may be required to meet or exceed the benefits to the City recited in the Development Agreement between SAH and the City, which included the construction and operation of an approximately 60,000 square foot regional cancer care medical facility within the City of Rockford and subject to City real estate taxes, the operation of a full service hospital and medical arts facility adjacent to the Charles Street Property and the taxable development of the Charles Street Property in furtherance of the objectives of the SAH facility and the  surrounding and adjacent redevelopment plan and project.  The City reserves the right to accept bids on any basis all in the manner and at such price the City determines is reasonably necessary to achieve the objectives of the redevelopment plan and project, or to reject all bids.   The parcels are located at 1203 Charles Street, Rockford, Illinois 61104 (P.I.N. 11-26-238-001) and 1225 Charles Street, Rockford, Illinois 61104 (P.I.N. 11-26-237-024).  The full legal description is available upon request.
Proposals should be received not later than 4:00p.m. on Monday, January 23, 2012, at the City of Rockford Finance Department, Attention Purchasing Director, 425 E. State Street, Rockford, Illinois, 61104.
