Historic preservation commis-
sions are sometimes viewed

as obstacles in the path of
historic district property own-
ers who want to improve their
homes or businesses, impos-
ing an additional layer of
regulations that is not worth
the effort it takes to deal with.
Based on our investigation,
this definitely is not the case.
In everything we looked at —
assessed valuation, ownership
rates, and sale prices — proper-
ties in local historic districts
generally outperformed those

in comparable neighborhoods.

ASSESSED VALUATION -
increased by 253% in the four
districts, and by 242% in the
comparable neighborhoods.

If the National Avenue compa-
rable is dropped, the second
figure goes down to 182%
over the 30-year period.

OWNER OCCUPANCY -
73% of the residential prop-
erties in historic districts are
owner occupied compared
with 68% in comparable
areas.

SALE PRICES - average sale
prices increased by anywhere
from 83% to 151% for single-
family homes in the four

historic districts over the past 30 years,
with only one district showing an increase
lower than 100%. Equivalent figures for
comparable neighborhoods ranged from
87% to 181% with the last figure being
National Avenue. (The next highest aver-
age for one of the comparable areas is
128%.)

These figures show that being included in
one of Rockford’s local historic districts can
have an economic benefit, both for the
owner and for the City itself. For property
owners, buying a home in a historic dis-
trict means increased stability in the neigh-
borhood stemming from the assurance
that properties around them will be reno-
vated in a manner that is likely to enhance
the value of their own property. The clear
benefit to the City is that increased prop-
erty values translates into a stronger tax
base.

Rockford has a strong base of local his-
toric districts that not only provide a
good investment for this generation, but
for future ones as well by conserving the
physical resources used in constructing

a home. Add this to the economic ben-
efit of being in a historic district, and it
becomes clear that inclusion in a district
can be a positive for all concerned.
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OF NOTE...

The activity, which is the subject of the
booklet, has been financed in part with
federal funds from the Department of

the Interior, administered by the lllinois
Historic Preservation Agency. However,
the contents and opinions do not neces-
sarily reflect the views or policies of the
Department of the Interior nor the lllinois
Historic Preservation Agency, nor does the
mention of trade names or commercial
products constitute endorsement or rec-
ommendation by the Department of the
Interior nor the lllinois Historic Preservation
Agency.

Ilﬂ

This program receives Federal financial
assistance for identification and protec-
tion of historic properties Under Title VI
of the Civil Rights Act of 1964, Section
504 of the Rehabilitation Act of 1973,
and the Age Discrimination Act of 1975,
as amended, the U.S. Department of the
Interior prohibits discrimination on the
basis of race, color, national origin, or dis-
ability or age in its federally assisted pro-
grams. If you believe you have been dis-
j criminated against in any program, activ-
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desire further information, please write to:

OFFICE FOR EQUAL OPPORTUNITY
NATIONAL PARK SERVICE
P.O. BOX 37127
WASHINGTON, D.C. 20013-7127 OR

g

EQUAL EMPLOYMENT OPPORTUNITY OFFICER ;
ILLINOIS HISTORIC PRESERVATION AGENCY
ONE OLD STATE CAPITOL PLAZA
SPRINGFIELD, IL 62701
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